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rlrenmatanlUl eyerie that Ibe Inlw
Molt wet chMy rM nlbU fur the

rent ftjaprowarot In ftf9 been an
U11 ar ilUiKMtng their hoMlnict Ki i-

la MlMKMirl Pnriflo lher WM vtrtiw-

rwtwallon of affKrrtwIv effort to iwiranc
prior Th total iraniaitlnn w-

traaUet on any day thr upwIII v-

inot began th Utter part of but
ntJ pclrrw t UH cl k with few

cwoOeca wf lowtr thati rr t rd y-

ni mr r t t tnr ft il olltie werr Impnrtan
timely show m St Iaui It Ulaiw

New York Oiitral Norfolk ami Vetrn-
Houthern Iurlflc InlnnrwHrtoand MohUo-

ceeunon Th l t namr l a onl

to MUeourl racin i In re p t to artlvtti

The market for It wa deprf l by tl-

infaYormble ehowlng of rxirntng Juu
which wan eiplauvxl by thr Interruption
traffic by flood and by tJ eomi ri oii wit
iirtraonUnarily largo earning for an
tooth a jrw ago Oujadlan Pmclflo wt

silo unfavorably aft rt l by th publlcallc-

of the company traffic figure for Jun
and betide by adrlo from Canada that
the owner of varkni tranacontlne-
ntittmhlp line operating from CanadIAn

ports will opi h effort of
Paciflo KAltway Company
nritUh Onvrrnment a tubaki

for a trannaUantlo floet to In op rat l i
opposition to th combination of teart-

hlp which h pmctlcally bin el

financier
While upon the aubject of Canadlai

commercial and financial atTaln It U inter
ctlng to that emulator in Torunt
and Montreal whu wer chiefly rwporilbl
for the rx nt adranon Par lfl

haw lately turned their attention lo Mb
Paciflo and are now active on the

id of the market fur that nfcxik In thi
oaae however they am dealing with
home property the of while

ban been rather cloudy told by forelRi-

InTrwtor partly l cau of national prld-

la the enterpriiw but with om of the mo
adroit manipulator the utock market ha-

erw known and who contn l nuRlcien

amount of tock to make such fluctuation
aa they pleaaa MiMouri Paciflo uppll
fully a tenth of th total trnxinrtlon tc
day and notwlth tandln huj-

Inf It enjoyed a maximum advance o
only Uutwfourth of 1 per cent of whirl
only onethird waa retained at clow

waa om chlftlng of Hpcculatli
lat ret to the anthraclt coal tock bu

Improvement in thent wan retained
In the oaaa of IleadInK preferred
which cloe d fractionally higher

ThU morning advice th
anthracite coal region certainly fumUhw
no ba i for a revival of upeculatlon In th
ihare of the omipanlr producing
handling

advice ltwe ne-

la on the Incre sn in the Ktnte of rnn yl-

ranla and practically only effort tc

check It an made by voluntary organlz
lion of cltlten who have undertaker
to do work that nhould be performs
by authorities It appear that work
will not be remimerl nt the mini imti

adly deludnl memlier of the Inltml
Mine Worker fully rnallte the inAilequacy o-

Ihe upport or relief that m y be fumUhrc
them by their own and by kindred labor or

citation It I alun plain that any attimp
to reopen mine would bn attended b-

nloodhn1 ami murdrr which the author
tie of Pennsylvania a a whol how n
disposition to prevnt thu leaving
who are wtlllnK to retuni to work a
a the owner and orx on of

I the merry of uncontrollable
among the Mrikcro-

Reaaon advanced for today decline Ir
price hire exluted for at le t a wr k

They Include pant and prospective exn r
of peHe which arm not lx lng offm t hj-

SubTreaMiry dl bur ement t hough
fairly large by nceipt of gold a-

Paciflo point and by receipt o
currency from the Interior Th hut
celling wa Influenced to an extent by dl
appointment at declaration of tin
uual dividend on Northern Pacific
on Union Pacific ineue Therw l s i
no reanon to an Incrvam thi-

dUidend particularly In tho e ri the Inlot-
Paclflc mock a It wax nulhorltativxl
Mated when pre rnt righto wer n
nounced upon Inlnh Pariilc Mock that

I per cent should l oonMnied b
tment hold r of the otock a equlva

lent to an extra dlvirlenil of I pr rent
upon each claw making the yield tipnt
them for the year per cent

The remarkable nhrinkag the d nllng
In Norfolk nml Wtern from over
hare yeMenlay lo en than lioo eharri

today out the dlagnoM of yioter
day market for thl Mock that wan printm
In thl column thl morning On the Ugh
transaction not l th mnck loot lhiv
fifth of ye trrday net Improvement
At name time Chesapeake and thIn
a point the speculation in that tock t cini
adversely affectwl by thus contlnuou de-

creaoe In earning caused by the curtail-
ment of the bituminnu coal tonne of tin
company in conwqitencn of the Mrike 61

the miner In the territory tributary t

the rood Of the highpriced tock of
Granger trunk line Rock Inland nmtainei
the greatest net bee namely S per cent
The dealing In It wrrn than 4 uo hare
It waa authoritatively announced todaj
that the rratljuktmrnt and expantion i l

the company capitalization would not I-
Naoromplinhed through an undrrwritlni-
tyndicate and that thrrrfore only I In-

Mockholder would lie concerned In
trankactlon and would Im the only one
would derive a Nnnflt from thu tranartion
A publlnhed statement purp irting to rorm
from one of the partle In Intcrrwt contalni

aaatrtion that the honda of the ne
lock Inland company can I floaux
In and throughout the Ve t a

that wellJudge1 manlpula
lion ahould make a price of OS for th
preferred and It for the common It
obrtoua that the aggregate of them e tl
male li enual to bout the prreent price fo
Hock Iiland amumlng thAt holder
one dollar of each cJat of the new nncuri
tie for one dollar value of the prrten
Mock

WhlV no offldal vtatement ha yet beer
made regarding the Rock Inland
enough Information haa been given to the
public by tho a competent to npeak regard-
Ing thou matter to enable both Inventor
and npectilator to fonts fairly Intelligent
onnrlunlona a to the fratilbllity of the pro
pod qt rratlon nml It the x-
ncurtjr nirfrket The tact baa beer
la vllrnon every day adore tho flrt In
formation regarding the plan wa publiiher
hit week Apparently no 6ne UM been
more aentlble In action In th premlnei
than Uie Wentern orrratorn In Mocki
Evidence to effect I found In the fact
that a large number of brokerage hounoi
that recEIved Mock on balance
from the Stock Exchange Clearing how e

them from the firm that handle
bulk of the bu lne of thaWe-

ernmultlmllllonaire It
prom thla that the operator referred to
know enough to take advantage of a market
of tbrfc own creation
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day bMn enfa l with U fortnlghtl-

atiiivment on o fltwk r cha
foreign aihltrac tra acUon tin haUm-

wer ale gr K tln than 100-

0har M A feature In the early l Un-

wa a sharp advamw In Cotorailo
all of whkh wa niil iu aUr lot 0-

1nalm of na than llMl hTM ntor-

clmMl j point lower than yeterday Th
fIght fur control of thla w mt any at th

annual meeting of the tock holder nex

month promUe t I the mut vlgorwu

and p w ib y the blllrrrt Wall Street ha-

ev r w neneml The Impremlon prevail
that h lever party I defeated will w

ntixL hence M me o erator with
view of protecting Ihemtelve again
nhort Kil n the advance in prio-

rrulilinc from tie cuntmt have bough
the cunvrrtlhle hood ThU prrrautloi
will not dowever avail them nlncn th-

UttiiU an i n Trtll le Into Uick on erei
terms only Feb I anti Aug I

Moreover the ntock transfer book do
on July 31 and will not IN reopened unit
alter the annual meeting on Aug M

and wIthin that period peculator wh
unity I h rt of the Mock may experleno-
n v ry tinci mforlat le time

In the Industrial lint the moat Important
dmllngn were In Amalgamated Copper
which u tlned a net lo of I per cent
It learned that the recent buying of thl-

ntock ha INXII by and been In

ducf1 br the circulation of by noc lle

Insider In thl city anti by tlnir conflden-

tlol though apparently luxtlle emUoary It

the New l4i lind imtropoll Itumor
current thAt the conflicting copperpro
duclng Intereet ar to be honnonlzed bu-

n evident1 upon thl x ltit obtainable
On tmxlerate tnuiMctlon Hugar lUflnlnj-

bn ko n Mtlr 3 point lint rvoovered nearl
haLf of low In the late donllngt Th
lint of Icon actIventiMk that uffinil mat
rUlly on light dealIng n long one
inrliidrd Denver nml Illo Ornnde l-

KUIM Fort Sci tt And Memphl
frrrwl the stocks M K A T pro
fiTr l St Louin Mill San I MUM

St IouU Southwestern and
among the lndu trinln Fuller common
Kiceptional tren th wi nhown
Hertric anil Securities

There wa a the dealing tr
bond a an thor In ttoclt and
tone of that market alo in the mall
reactionary In th outnlda market th
noteworthy dealing were In Metropolitan
Street ItAlNay new n at MS Or gon Short
Line Virginia and oke fin Domln

Seciirltlre at an advance from 38 U
27 Klectric Vehicle New fog Ural Con-

solidated Ir Northern Securities
York Transportation Tonnenxy Copper

lnitr Copper and tnlon Paciflc right
Central H lty Hond and Inlet advanced
from V to MO on the purchais of about U-

khare In email lot The closing wa lr
the main weak hut at a alight recoerj
from thou lowet price
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UNITED STATES
BANKERS CORPORATION

dpia 5 r Million Dollars

NEW YORK LIFE BUILDING NEW YORK CITY

27 STATE STREET BOSTOL
OFFICERS

President J Q A BRACKET

First VlctPrtsUent THOMAS D TAYLOR

JfcW VicePresiJent DON E CURTIS

7 tsar r BURTON M FIRMAN

X JM rwar SIDNEY B WHITLOC-

KSecrttuy WIWAM F TAYLOR JR
Assistant Secretvy THOi H DINSMORE JR

DIRECTORSJ-

OHN G CARLISLE A Q A BRACKET-
TExcrtUry ol the al IMIU4 CrCovtmor ol MaiwthuutU

York City BOStOn Ptnny Bank

I

former Boston Main Railroad sad THOMAS D TAYLOR

tpril itnr Ettrttt Mtllonal Hank of Vk4Pr tld4nt Btnkin
Boston Bottom Matt Invtntor ol the Thomtt D Taylor

WILLIAM R DUNHAM
HM-

Pruklcnl New EnId Trust Company CHARLES R BARLOW

Providence R L Trtamrir Mtrttntlttlirtlorlon Bukil MachIne

CHARLES N BRADY
PrtildtM iliad Pa

Pruldtnt Atlas GlaSs and Must
W Va tad

Company ol tnd
Vtihlnjlon Pa

D RUSSELL BROWN
ExGevtrnor ol Rhodt Island VIcaPrttldeM

BUlk anti Director Old
nk Prjvkkix P I

Co N w York City

DON E CURTU
Formerly with Nitloiul Bink of the Gorans

wulth ol Boiton BOston Mut
BURTON M FIRMAN

Tritiurer Unlttd Btnkin CorportOo-
Boiton Matt

GEORGE C DARLING
E t aF a

Providence B I

General Cbnntelt

JOHN O CARLISLE 10 Brond Street New York City

Dtporitorttt

OLD COLONY TRUST COMPANY Boton Mu
Registrar of StofJc and Trantfer Agent

BOWLING GREEN TRUST COMPANY Standard Oil Bldg
New York

The attention of holders of trust company shores and shares o

national banks is invited to the securities of the newly organize
United States Bankers Corporation

This Corporation begins oiTJccred by men of national
and in a field anti more fruitful than that of any cor-

poration in this country It the rights to n system which it L

by its otlicers directors will render trust company banking
even mon than at present In view of this it is confidently

that the earnings of the slmrw of this Corporation will
percentage than the earnings of tiny tnist company America

the number of harvs of the capital tock of
Corporation o en for subscription together with oonoerning its
working will Iw given on inquiry A cordial invitation Is extended-
to all who are at present owners of or to become interested in trust
company eouritie to roll at till office of the Corporation New York Lift
Building New York City Those who like to he more fully In
formed regarding this Corporations plan of work but who cannot call in
person tire requested to names nnd by early post

The popularity of trust company shares and their rapid rise in value
nre shown conclusively recent oversubscriptions in several large cities
It is reasonable thnt the pronounced advantages po5eed by this Corpora-
tion over all existing trust will stimulate active competition for
its shares

The lowest limit of is 100
Par value of shares Ton Dollars
There is no extra liability of shareholders
Address inquiries regarding investments to Thomas H Dinunora Jr

Manager at the Executive Offices UNITED STATES BANKERS CORPORA

TION New York Life Building New York City

UNION PACIFIC RAILROAD COMPANY

OFFERINO OF OREOON SHORT LINE FOUR PER CENT

PARTICIPATING TWENTYFIVE YEAR GOLD BONDS

IM BROADWAY
NEW YOHK JULY A I

the Holders of Preferred and Common Stock
of the Union Pacific Railroad Company

Th Orrcon Anon Un RaIlroad Company has rrratrtl an of FOUR PER CEST MOD PAR
JCJPATINO run novns In b irmrrd by the pled and drpnrtt wlln T-

Iqultablr Truit Companr of New York ai Trtitr aubjrct to Ib prorUlon of a tout Indrntura ot
barroftbrtnrkoflbr Northrra VcurltlMCnmrtanr llonn of toad Uad Tbr

rarrr Inlrrrat at lout per per annum Potable la frbruary tad Aurutt
r alao 1 for rarb rrr brglnnlnc with Ibr rrr Itna a provided la lb treat tDdrnturr to aa

mount equal la any dindrndt and Intrrrit which mar br paid In rub durtnf Ih rr upon tb drpmltrO-
ollatrral In r rra of tour per cent upon amount nf tbr ouutandlnf bondt All or any of Ib bond
iar b rrdrrmrd at Ibr option of the Short Una Conpanr at a prrmlum of two and oathalf prr

accrurd Intrrrtl sad dlMdrnd parmrnU ot any lntrrr day upon at least ibrr month pnbllactd
In tiP part nt lIe bonds air rrdrrmtd lb M to b redeemed to br rhown br M Hoik

b principal and Inlrrr will b payable In without deductIon tot The bond will b
end of llorn aeb wltb uial provUlon for rrltratlon and irbaat tot fully Ktrrd box
or Irrm and provisions of tbr bondt tru t Indrntur undrr which they lo b Uu d

rfrrnr II mad la Ibr maples of tnitrumrni on fl at rifle of the uadrnltrd Nrw Yn-
rtrral I mt lloard t Dlrrei r of Ik l l rrl r Rallr4 nkla-
r lrrd Ik bead ffr bUm f IU prrf rrr4 4 roii Hawk t tn im at-

k rllB l Ik lrMft bMk A t I Ib rlTllr k rtlbla M-

ad r rrd lalrrnt tr a mul t said b 4t I Iflrr pr c t t Ik w l-

t thai
Arranrrmrnti Bay bern romplrttd tot Ibt upon Irma ot tblt circular of to rnr of HI-

onan ot said bonds at ubarr1bd for br uotkboldrn of tnlon rlA HaUrt 4 olD
upon thl oflrrtnc-

No aubtcrtrrtlon for t fraction of a bond will rrrrlTMt but at rtrbtt lo tubrnh may b-

Irnrd In accordance with a blank form which will bn fumUbrd upon application at Cnmpanr

Ibrrruf roar brfor brrtblnc buy or ttU lubterlptlon tights upon lb opra-

iarkrt for tuch an amount w may b nrrrtaarr for purpn-

SuUKTlptlona mutt b ToMe aflrr Auciul lit lid b fi r rlak P M A M U less
I Ihr office of tbr Companr ISO Broadway Nrw Yolk whet blanks will b furnUbrd upon wblrh sub

rrtptlon tOnal br mId
Payment oa account ot nbccrlptlent must b mad tl th offlc of th Coapur In New York la

uttlmrnl ant on dates M follows

94 0 pr bond upon tubicrlptlon
945333 Ih accrued Intend 4uitm a being Indndtd on or btfort September U 1902

A bMrlbrr may p klk crlpll I full l b rrlplllii will
allowed dl rainl allrl lrd prmrnt f put b 4 Ivfclrk I l Ik frr-

r pr atmrai a4 will b r llllr4 I llpald bMTl lli rrrllicalr-
allurr to par any ub rrlptlon lutalmrnt and aa iratlr tll forfMt all 111111 la rtp rl of

b bond utucrtbr l for and tar liulalmrnla prr 1on l paid
NbM rlptlona p tkr tarn frlthr4 br h Corap r ampil 1 br rhjw-

rk lo ih rdrr f Ib faclnc nllrd rnrapaar for ib r t MIUII r 0 pf
4 ir far MMI I k bMrlpllo paid I fill mAst U b In Ib fct4

V N rrobr Trrtrrrt mr nt r mpr ISO llro4wr Nw Trk hfr Ibrr-

rlMb I M AiM II lest wkm Ik right ibcrlb will iwaHncl Tb Wrtlp-

crrlllrclM will b lrntfvrbl br 4rllt rr
honda with coupon alluded or mInim rtnlflctiri rrprrrntlnr will br rtrllrtrtblr en tad

ftrr Hrptrmbrr li im upon turrrndtr of subscription rrnlflcalr al the Companrt olBcr with

arnrnu ot all rrcrlptrd tbrrron-
Hr order At the Hoard of ptrrrton
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IllInois Ontralt long Distance Telephone

The llllni l Vntrol Railroad manann-
niwit lnltillc a lingdl ttuicn trlcpho-
hytr m iMtwrnti ChIcago and Orleans

that U lr lgnr l to tiir r telegraph
TPIR liavn math ilrinonrtrallnt the

of usIng till In

tr d of the telegraph in handling train
and after I all of th Illino-
lOnttnl train ImiMttrlirr will that tale

In niatianrmrnt of train nlc
Thl arrangement will to th com-
pany about ltoo000 annually In telegraph

Including pay operators
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JACOB BERRY A GO-
Ufunrn CnMolMaiM stork hUrhmrr

ctcbtn
DrH4BI4Pklll irXwTh

ESTABLISHED IB69
STOCk nOMM JKA1X

COHHrllONtlRCE INVITED

N Y Security and Trait Co
44 WALL NEW TORK

Capital and Surplu MSTOOO

II

Il TOTS

rotl TA T

SPECIAL LETTERs-

ent gratis
issued by this house
Tuesday July 20th

under caption
BUY UNION PAC WIIY-

THAIBHT FREESE

STOCKS BONDS GRAIN COTTON

Illl IIMOAIIN-

4TaatkU ll f rlikt

THE HOLDERS OF-
DOXIXt AMP TOOK

nr Titr-

Dlillllloi Company ol AatrlciA-

MI IUIM or Tilt
Anirlcia Spirits Miculicinrlnr Coapny

A majority of t nIb classes of stock of Tb pit
HlllBf Company o America Urine brra arpoaUH
with The Urrrtntllr Company unSet Ua
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